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'LVHxR� 

/RV� $QWHRMRV� GH� VHJXULGDG� 86� ($*/(�
7(&+�VRQ� IDEULFDGRV�HQ�SROLFDUERQDWR�RI�
WiOPLFR�� PDWHULDO� H[WUHPDGDPHQWH� OLYLDQR��
IXHUWH�\�UHVLVWHQWH�D�LPSDFWR��(VWH�PDWHULDO�
SURWHJH� FRQWUD� ORV� UD\RV� XOWUDYLROHWD� 89�
�89$�89%� 

 
,QIRUPDFLyQ�7pFQLFD� 

'LVHxR�XOWUDOLYLDQR�GH�DPSOLD�YLVLyQ����9LVRU�
GH�SROLFDUERQDWR����$QWL-LPSDFWR����)LOWUR�89�
������� 

 

 

 

&RORUHV� 
&ODUR��*ULV�H�,Q-RXW 

 

&XLGDGRV� 

5HVLVWHQWH� DO� LPSDFWR�� SHUR� QR�
LUURPSLEOH�� QR� UHFRPHQGDEOH� HQ�
IDHQDV� GH� DOWD� H[SRVLFLyQ� D� SUR�
\HFWLOHV�� 'HEH� VHU� LQVSHFFLRQDGR�
DQWHV� GH� XVDU�� HQ� E~VTXHGD� GH�
UXSWXUDV�R�GDxRV�HQ�ODV�SLH]DV� 
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'LVHxR� 

/RV�DQWHRMRV�GH�VHJXULGDG�6KDGH��SRVHHQ�
XQ�GLVHxR�HUJRQyPLFR�TXH�EULQGDQ�HVWLOR�\�
SURWHFFLyQ�� 6RQ� OLYLDQRV� \� SRVHHQ� WUDWD�
PLHQWR�DQWLUD\DGXUD�� 

 

 
,QIRUPDFLyQ�7pFQLFD� 

ā�$QWHRMR�GH�SROLFDUERQDWR��ā�3URWHFFLyQ�89�
�������ā�&ODVH�ÏSWLFD����ā�5HVLVWHQWH�D�LP�
SDFWR��ā�7UDWDPLHQWR�DQWLUD\DGXUD�� 

 

 

&RORUHV� 
&ODUR��*ULV 

 

&XLGDGRV� 

/RV� DQWHRMRV� GH� VHJXULGDG� SUR�
SRUFLRQDQ� SURWHFFLyQ� FRQWUD� SHOL�
JURV� GH� LPSDFWRV� PRGHUDGRV� GH�
GLYHUVDV� SDUWtFXODV�� SHGD]RV� GH�
PHWDO�\�FKLVSD��(VWH�QLYHO�GH�SUR�
WHFFLyQ�HV�OLPLWDGR��ORV�DQWHRMRV�\�
DQWLSDUUDV�QR�VRQ�LUURPSLEOHV��7R�
GR�DQWHRMR�GH�VHJXULGDG�UD\DGR�R�
GDxDGR�GHEH�VHU�UHHPSOD]DGR�GH�
IRUPD� LQPHGLDWD�� 5HYLVH� HO� HVWD�
GR�GH�VXV�(33�DQWHV�GH�XVDU�� 
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'LVHxR� 

7DSRQHV� GH� VLOLFRQD� GHVHFKDEOH� PRGHOD�
GRV�FRQ� WH[WXUD�VXDYH�\�EODQGD��SDUD�SHU�
PLWLU�VX� LQVHUFLyQ�HQ�HO� FDQDO�DXGLWLYR��(V�
WRV�WDSRQHV�FXHQWDQ�FRQ�XQD�XQLyQ�GH�FRU�
GyQ�SDUD�PD\RU�FRPRGLGDG�� 

 

 
,QIRUPDFLyQ�7pFQLFD� 

3URFHVDPLHQWR�GH�PHWDOHV�-�&RQVWUXFFLyQ�-�
4XtPLFD�-�)DEULFDFLyQ�GH�SURGXFWRV�IDUPD�
FpXWLFRV� -�0DQXIDFWXUD� WH[WLO� -� ,PSUHVLyQ� -�
7UDEDMR�GH�OD�PDGHUD� 

 

 

 

&XLGDGRV� 

7DSyQ� UHXWLOL]DEOH�� GHEH� PDQWH�
QHUVH� OLPSLR� \� VHFR�� VH� SXHGH�
OLPSLDU� FRQ� DJXD� WLELD� \� MDEyQ�
VXDYH��HQ�FDVR�GH�UXSWXUD�R�GHWH�
ULRUR �GHEH� UHHPSOD]DU� GH� IRUPD�
LQPHGLDWD� 



),&+$�7e&1,&$ 
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'LVHxR� 

3URWHFWRU� DXGLWLYR� GHVHFKDEOH�� PROGHDEOH��
GH�FRORU�QDUDQMR��FRQ�FRUGyQ��615����G%��� 

)DEULFDGR� HQ� HVSXPD� GH� SROLXUHWDQR� KL�
SRDOHUJpQLFR��7H[WXUD�VXDYH�\�EODQGD��SDUD�
SHUPLWLU�VX�LQVHUFLyQ�HQ�HO�FDQDO�DXGLWLYR� 

7DSRQHV� XQLGRV� SRU� &RUGyQ� SDUD� PD\RU�
FRPRGLGDG� 

 

 
,QIRUPDFLyQ�7pFQLFD� 

 

&RORU��1DUDQMR� 

(Q�HQYDVH�EROVD�KLJLHQLFD�LQGLYLGXDO� 

&DMDV�GLVSHQVDGRUD�GH�����SDUHV� 

615�����G%� 

&XLGDGRV� 

7DSyQ� QR� UHXWLOL]DEOH�� GHEH� VHU�
GHVFDUWDGR�GHVSXpV�GH�VX�XVR�HQ�
IDHQD� 



),&+$�7e&1,&$ 

7$321�'(6(&+$%/( 
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3527(&&,21�$8',7,9$ 

 

'LVHxR� 

3URWHFWRU� DXGLWLYR� GHVHFKDEOH�� PROGHDEOH��
GH�FRORU�QDUDQMR��FRQ�FRUGyQ��615����G%��� 

)DEULFDGR� HQ� HVSXPD� GH� SROLXUHWDQR� KL�
SRDOHUJpQLFR��7H[WXUD�VXDYH�\�EODQGD��SDUD�
SHUPLWLU�VX�LQVHUFLyQ�HQ�HO�FDQDO�DXGLWLYR� 

 

 
,QIRUPDFLyQ�7pFQLFD� 

 

&RORU��1DUDQMR� 

(Q�HQYDVH�EROVD�KLJLpQLFD�LQGLYLGXDO� 

&DMDV�GLVSHQVDGRUD�GH�����SDUHV� 

615�����G%� 

&XLGDGRV� 

7DSyQ� QR� UHXWLOL]DEOH�� GHEH� VHU�
GHVFDUWDGR�GHVSXpV�GH�VX�XVR�HQ�
IDHQD� 



),&+$�7e&1,&$ 
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'LVHxR� 

(V�XQ�SURWHFWRU�DXGLWLYR�GLHOpFWULFR�\D�TXH�
QR� SRVHH� FRPSRQHQWHV� PHWiOLFRV�� 3RVHH�
HO� VXILFLHQWH� HVSDFLR� SDUD� JHQHUDU� HO� DFR�
SOH�D�WRGR�WLSR�GH�RUHMDV��VHD�FXDO�IXHUH�VX�
WDPDxR��(O�0RGHOR�6DPXUiL�HV�OD�FRPELQD�
FLyQ�SHUIHFWD�GH�FRPRGLGDG�\�UHQGLPLHQWR��
$WHQXDFLyQ�GH����G%�615��5HJLVWUDGR�HQ�
HO�,63� 

 
,QIRUPDFLyQ�7pFQLFD� 

 

(O� 0RGHOR� 6$085$,� HV� OD� FRPELQDFLyQ�
SHUIHFWD� GH� FRPRGLGDG� \� UHQGLPLHQWR�� 1L�
YHO� GH� SURWHFFLyQ� FRUUHVSRQGH� D� 615� ���
G%� &RSDV�� $%6� \� SROLFDUERQDWRV� GH� DOWD�
UHVLVWHQFLD� DO� LPSDFWR� \� FKRTXHV� FRQWUD�
PDWHULDOHV�ILMRV��3XHGH�DMXVWDU�OD�DOWXUD�GHO�
IRQR�SDUD�EULQGDU�XQD�FRPELQDFLyQ�SHUIHF�
WD� HQWUH� FRPRGLGDG� \� FRQIRUW�� 3HVR�� ����
JUDPRV�� 

&XLGDGRV� 

6LHPSUH�DOPDFHQH�HO�SURGXFWR�HQ�
VX� HPSDTXH� RULJLQDO� \� OHMRV� GH�
IXHQWHV�GLUHFWDV�GH�FDORU�\�OX]�VR�
ODU�� 

 

&HUWLILFDFLRQ� 

��(1�����-���������,�5HJLVWUR�,63� 



),&+$�7e&1,&$ 
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'LVHxR� 

/D� OtQHD� GH� SURWHFWRUHV� DXGLWLYRV� 6WHHOSUR�
PRGHOR�6$085$,�$�&$6&2�GLVHxDGD�SD�
UD� SURWHJHU� FRQWUD� ORV� ULHVJRV� GLDULRV� SUR�
GXFLGRV� SRU� HO� UXLGR� GH� PDQHUD� GH� HYLWDU�
SpUGLGDV�GH�DXGLFLyQ��(V�XQ�SURWHFWRU�DXGL�
WLYR� GLHOpFWULFR� \D� TXH� QR� SRVHH� FRPSR�
QHQWHV� PHWiOLFRV�� 3RVHH� HO� VXILFLHQWH� HV�
SDFLR�SDUD�JHQHUDU�HO�DFRSOH�D�WRGR�WLSR�GH�
RUHMDV��VHD�FXDO�IXHUH�VX�WDPDxR� 

� 
,QIRUPDFLyQ�7pFQLFD� 

(O�0RGHOR�6$085$,�$�&$6&2�HV�OD�FRP�
ELQDFLyQ� SHUIHFWD� GH� FRPRGLGDG� \� UHQGL�
PLHQWR��1LYHO�GH�SURWHFFLyQ�FRUUHVSRQGH�D�
��� G%�615�&RSDV�� $%6� \� SROLFDUERQDWRV�
GH� DOWD� UHVLVWHQFLD� DO� LPSDFWR� \� FKRTXHV�
FRQWUD� PDWHULDOHV� ILMRV�� %DQGD� DFROFKDGD��
3XHGH�DMXVWDU� OD�DOWXUD�GHO� IRQR�SDUD�EULQ�
GDU�XQD�FRPELQDFLyQ�SHUIHFWD�HQWUH�FRPR�
GLGDG�\�FRQIRUW�� 

&XLGDGRV� 

6LHPSUH�DOPDFHQH�HO�SURGXFWR�HQ�
VX� HPSDTXH� RULJLQDO� \� OHMRV� GH�
IXHQWHV�GLUHFWDV�GH�FDORU�\�OX]�VR�
ODU�� 

 

&HUWLILFDFLRQ� 

��(1�����-���������,�5HJLVWUR�,63� 
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'LVHxR� 

/D�/tQHD�GH�SURWHFWRUHV�DXGLWLYRV�6WHHOSUR�
PRGHOR� =(1� �� GLVHxDGR� SDUD� SURWHJHU�
FRQWUD� ORV� ULHVJRV� GLDULRV� SRU� HO� UXLGR� GH�
PDQHUD�GH�HYLWDU�SpUGLGDV�GH�DXGLFLyQ��(V�
XQ�SURWHFWRU�DXGLWLYR�GH�FRPSRQHQWHV�PH�
WiOLFRV� SDUD� PD\RU� SURWHFFLyQ� 615� ��G%�
GXUDFLyQ�\�GH�DOWD�UHVLVWHQFLD��$GDSWDEOH�D�
FXDOTXLHU� WLSR� GH� FDVFR� FHUWLILFDGR� D� WRGR�
WLSR�GH�RUHMDV��VHD�FXDO�IXHUH�VX�WDPDxR�� 

� 
,QIRUPDFLyQ�7pFQLFD� 

 

5HVFDWH� �� 7ULWXUDGR� �� ,QGXVWULD� �� 0DQWHQ�
FLyQ���$VHUUDGR���%RPEHURV���(PSDFDGR���
&HPHQWRV���$JURTXtPLFRV���&RQVWUXFFLyQ���
0LQHUtD���$OLPHQWLFLD���+RVSLWDODULD���&DQWH�
UDV���$XWRPRWUL]���+DULQHUDV���2EUD�&LYLO� 

 

(PSDTXH�� &DMD� 8QLGDG� �� &RORU�� 9HUGH�
0XVJR� ��3HVR�XQLGDG������JU� ��&DMD�PDV�
WHU�����XQLGDGHV� 

 

&XLGDGRV� 

6LHPSUH�DOPDFHQH�HO�SURGXFWR�HQ�
VX� HPSDTXH� RULJLQDO� \� OHMRV� GH�
IXHQWHV�GLUHFWDV�GH�FDORU�\�OX]�VR�
ODU�� 

 

&HUWLILFDFLRQ� 

��(1�����-���������,�5HJLVWUR�,63� 



),&+$�7e&1,&$ 

)212�3$5$�&$6&2 

%/$&.�%8// 
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'LVHxR� 

&DVFRV� IDEULFDGRV� GH� SODVWLFR�� FRQ� HVSX�
PD� GH� DOWD� GHQVLGDG� LQWHUQD�� VH� DGDSWD�
ELHQ� D� ODV� RUHMDV� \� QR� FXHQWD� FRQ� SLH]DV�
PHWiOLFDV� 

� 
,QIRUPDFLyQ�7pFQLFD� 

 

8VR�SDUD�FDVFRV 

&RORU�URMR 

���GHFLEHOHV�GH�DWHQXDFLyQ 
&XLGDGRV� 

6LHPSUH�DOPDFHQH�HO�SURGXFWR�HQ�
VX� HPSDTXH� RULJLQDO� \� OHMRV� GH�
IXHQWHV�GLUHFWDV�GH�FDORU�\�OX]�VR�
ODU�� 
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'LVHxR� 

3URWHFWRU�GH�RtGR�6SUR�DGDSWDEOH�D�FDVFR��
GLVHxR� XQLYHUVDO� SDUD� VHU� FRPSDWLEOH� FRQ�
RWURV� PRGHORV� GH� FDVFRV�� DWHQXDFLyQ�
GH ����G%��FXPSOH�(1��-���&(�� 

3UHVHQWDFLyQ�LQGLYLGXDO� 

0DWHULDO�DOPRKDGLOODV��HVSXPD� 

0DWHULDO�GH�FRSDV�SROLSURSLOHQR� 

� 
,QIRUPDFLyQ�7pFQLFD� 

 

8VR�SDUD�FDVFRV 

&RORU�1HJUR�$PDULOOR 

��GE�GH�DWHQXDFLyQ 

&XLGDGRV� 

6LHPSUH�DOPDFHQH�HO�SURGXFWR�HQ�
VX� HPSDTXH� RULJLQDO� \� OHMRV� GH�
IXHQWHV�GLUHFWDV�GH�FDORU�\�OX]�VR�
ODU�� 
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'LVHxR� 

3URWHFWRU� $XGLWLYR� GLVHxDGR� SDUD� EULQGDU�
SURWHFFLyQ�\�FRPRGLGDG�DO�XVXDULR�HQ�OXJD�
UHV� GH� WUDEDMR� GRQGH� ORV� QLYHOHV� GH� UXLGR�
VXSHUDQ�ORV����G%�$��� 

 

� 
,QIRUPDFLyQ�7pFQLFD� 

 

(VWH� SURWHFWRU� DXGLWLYR� HV� SDUD� VHU� XVDGR�
FRQ�FDVFRV�GH�VHJXULGDG����3RVHH�XQ�H[FH�
OHQWH� DMXVWH� \� FRPRGLGDG� JUDFLDV� D� VXV�
RUHMHUDV�PXOWLSRVLFLyQ����/RV�PDWHULDOHV�XWL�
OL]DGRV� VRQ� GHO� WLSR� KLSRDOHUJpQLFR�� �� 6H�
HQFXHQWUDQ�GLVSRQLEOHV�FRPR� UHSXHVWR� ODV�
$OPRKDGLOODV�\�(VSXPD�LQWHULRU�GH�OD�FRSD�� 

 

(MHPSOR�GH�DWHQXDFLyQ� 

(O�QLYHO�GH�UXLGR�DPELHQWDO�PHGLGR�HQ�HO�
RtGR�HV�GH����G%�$� 
(O�155�HV�GH����G%� 
(O�QLYHO�GH�UXLGR�TXH�LQJUHVD�DO�RtGR�HV�
DSUR[LPDGDPHQWH�GH����G%�$��� 

&XLGDGRV� 

6LHPSUH�DOPDFHQH�HO�SURGXFWR�HQ�
VX� HPSDTXH� RULJLQDO� \� OHMRV� GH�
IXHQWHV�GLUHFWDV�GH�FDORU�\�OX]�VR�
ODU�� 
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'LVHxR� 

'LVHxR� HFRQyPLFR� PDQWHQLHQGR� ODV� SUHV�
WDFLRQHV�GH�VHJXULGDG��9LQFKD�SOiVWLFD� IOH�
[LEOH�SDUD�XQ�SHUIHFWR�DMXVWH�GH� ODV�RUHMDV�
DO�RtGR�� 

 

� 
,QIRUPDFLyQ�7pFQLFD� 

 

6XPLQLVWUD�SURWHFFLyQ�GH�PDQHUD�QR�LQYD�
VLYD��DLVODQGR�HO�RtGR�GH�OD�IXHQWH�GH�UXLGR� 
&RPSXHVWR�SRU���RUHMHUDV�YLQFXODGDV�SRU�
XQD�YLQFKD� 
&RSD�FRQ�RUHMHUD�DFROFKDGD��FRQIRUWDEOH�
D~Q�HQ�MRUQDGDV�SURORQJDGDV�� 
7DPDxR�DGDSWDEOH�D�FXDOTXLHU�XVXDULR� 
9LQFKD�SOiVWLFD�IOH[LEOH�SDUD�XQ�SHUIHFWR�
DMXVWH�GH�ODV�RUHMHUDV�DO�RtGR� 
6LVWHPD�GH�DQFODMH�D�OD�FRSD�GH�XQ�SXQWR�
�WLSR�SLYRW���SHUPLWH�OD�UHJXODFLyQ�GH�DOWXUD��
URWDFLyQ�\�iQJXOR� 
.LW�GH�UHSXHVWR��RSFLRQDO��SDUD�WRGDV�OD�
SLH]DV�UHFDPELDEOHV��RUHMHUD�\�HVSXPDGR 
LQWHULRU�GH�OD�FRSD� 
 

&XLGDGRV� 

6LHPSUH�DOPDFHQH�HO�SURGXFWR�HQ�
VX� HPSDTXH� RULJLQDO� \� OHMRV� GH�
IXHQWHV�GLUHFWDV�GH�FDORU�\�OX]�VR�
ODU�� 
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'LVHxR� 

2WRUJD�PD\RU�FRPSUHVLyQ�� WHQVLyQ�\�GXUD�
ELOLGDG�� (Q� ODV� RULOODV� HVWD� UHIRU]DGD� FRQ�
GRV�FRUULGDV�GH�JRPDV�GREOHV�OR�TXH�LPSL�
GH�OD�GHIRUPDFLyQ�GH�OD�IDMD�\�OD�KDFH�PDV�
GXUDEOH��&RQIHFFLyQ�GH�HOiVWLFRV�GH�WHODU�� 

� 
,QIRUPDFLyQ�7pFQLFD� 

(OiVWLFR�7HODU�IDEULFDGR�FRQ������+LODGR�
3RO\HVWHU�\�*RPD�UHIRU]DGD� 
(O�������GH�OD�FRPSRVLFLyQ�GH�OD�)DMD�GH�
VHJXULGDG�/XPEDU�3RZHU�%HOW�HV�(OiVWLFR�
7HODU� 
/D�)DMD�GH�VHJXULGDG�GH�6RSRUWH�$EGRPL�
QDO�WLHQH�XQD�YLGD�~WLO�LQPHQVDPHQWH�PD�
\RU�TXH�XQD�)DMD�)DEULFD�FRQ�(OiVWLFR�5DV�
FKHO� 
(O�(OiVWLFR�5DVFKHO�GH�OD�)DMD�/XPEDU�
(ODVWLFDGD�HV�GH�WHMLGR�DELHUWR�\�GLVWLQWD�
FRPSRVLFLyQ��TXH�RWRUJD�PHQRU�GXUDELOL�
GDG��FRPSUHVLyQ�\�WHQVLyQ� 

 

7DOODV� 

6�-�0�-�/�-�;/�-�;;/ 

&XLGDGRV� 

5HYLVDU�GH� IRUPD� UHJXODU��PDQWH�
QHU� DOHMDGD� GH� OD� KXPHGDG�� HQ�
FDVR� GH� KXPHGHFHUVH� GHEH� VH�
FDUVH� GH� PDQHUD� QDWXUDO�� VL� VH�
REVHUYD�GHWHULRUR�� UHHPSOD]DU�GH�
PDQHUD�LQPHGLDWD� 
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'LVHxR� 

0DUFDUD� GH� VROGDU� IRWRVHQVLEOH�� GLVHxDGD�
SDUD�WUDEDMR�FRQ�GLVWLQWRV�WLSRV�GH�VROGDGX�
UD�� GH� FLQWLOOR� DMXVWDEOH� FRQ� UROOHU� \� DMXVWH�
GH�VHQVLELOLGDG� 

3RVHH� EDWHUtD� GH� OLWLR� UHFDUJDEOH� FRQ� HO�
XVR� 

� 
,QIRUPDFLyQ�7pFQLFD� 

6RPEUD�LQLFLDO���',1����6RPEUD�$XWR�2VFX�
UHFLPLHQWR����-��� 
5HJXODEOH�9HORFLGDG�GH�FDPELR�GHO�)LOWUR�
GH�$XWR�2VFXUHFLPLHQWR�������PV� 
7HPSHUDWXUD�GH�IXQFLRQDPLHQWR�����
)a����)��-��&a���&�� 
7DPDxR�GHO�)LOWUR������[����[��PP� 
)XHQWH�GH�DOLPHQWDFLyQ��%DWHUtD�LQWHUQD��QR�
UHTXLHUH�UHFDPELR� 

&XLGDGRV� 

5HYLVDU�GH� IRUPD� UHJXODU��PDQWH�
QHU� DOHMDGD� GH� OD� KXPHGDG�� HQ�
FDVR� GH� KXPHGHFHUVH� GHEH� VH�
FDUVH� GH� PDQHUD� QDWXUDO�� VL� VH�
REVHUYD�GHWHULRUR�� UHHPSOD]DU�GH�
PDQHUD�LQPHGLDWD� 
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'LVHxR� 

0DUFDUD� GH� VROGDU� IRWRVHQVLEOH�� GLVHxDGD�
SDUD�WUDEDMR�FRQ�GLVWLQWRV�WLSRV�GH�VROGDGX�
UD�� GH� FLQWLOOR� DMXVWDEOH� FRQ� UROOHU� \� DMXVWH�
GH�VHQVLELOLGDG� 

3RVHH� EDWHUtD� GH� OLWLR� UHFDUJDEOH� FRQ� HO�
XVR� 

� 
,QIRUPDFLyQ�7pFQLFD� 

6RPEUD�LQLFLDO���',1����6RPEUD�$XWR�2VFX�
UHFLPLHQWR����-��� 
5HJXODEOH�9HORFLGDG�GH�FDPELR�GHO�)LOWUR�
GH�$XWR�2VFXUHFLPLHQWR�������PV� 
7HPSHUDWXUD�GH�IXQFLRQDPLHQWR�����
)a����)��-��&a���&�� 
7DPDxR�GHO�)LOWUR������[����[��PP� 
)XHQWH�GH�DOLPHQWDFLyQ��%DWHUtD�LQWHUQD��QR�
UHTXLHUH�UHFDPELR� 

 

'LIHUHQWHV�GLVHxRV 

&XLGDGRV� 

5HYLVDU�GH� IRUPD� UHJXODU��PDQWH�
QHU� DOHMDGD� GH� OD� KXPHGDG�� HQ�
FDVR� GH� KXPHGHFHUVH� GHEH� VH�
FDUVH� GH� PDQHUD� QDWXUDO�� VL� VH�
REVHUYD�GHWHULRUR�� UHHPSOD]DU�GH�
PDQHUD�LQPHGLDWD� 

 

 



),&+$�7e&1,&$ 
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'LVHxR� 

&DUHWD� WHUPRSOiVWLFD � SDUD� VROGDGRU�� FRORU�
QHJUR�� FRQ�YLVRU�DO]DEOH�\�DUQpV� UHJXODEOH�
WLSR�URVFD�� 

� 
,QIRUPDFLyQ�7pFQLFD� 

3DUD�GLYHUVRV�WUDEDMRV�GH�VROGDGXUD��YLVRU�
DO]DEOH��YLGULRV�LQWHUFDPELDEOHV��$UQHV�
DMXVWDEOH� 

 

 

&RORU��1HJUR &XLGDGRV� 

5HYLVDU�GH� IRUPD� UHJXODU��PDQWH�
QHU� DOHMDGD� GH� OD� KXPHGDG�� HQ�
FDVR� GH� KXPHGHFHUVH� GHEH� VH�
FDUVH� GH� PDQHUD� QDWXUDO�� VL� VH�
REVHUYD�GHWHULRUR�� UHHPSOD]DU�GH�
PDQHUD�LQPHGLDWD� 

 

 



),&+$�7e&1,&$ 

9,'5,2�*5$'8$'2 

0$6&$5$�'(�62/'$5 

3527(&&,21�9,68$/ 

 

'LVHxR� 

(VWH�YLGULR�UHFDPELDEOH� DSOLFD�FRPR�ILOWUR�
LQDFWtQLFR��VLHQGR�XQD�HIHFWLYD�\�HFRQyPL�
FD EDUUHUD�GH�SURWHFFLyQ�SULPDULD�IUHQWH�D�
OD�SUR\HFFLyQ�GH�PDWHULDO�LQFDQGHVFHQWH�\�
GH�OD UDGLDFLyQ UHVXOWDQWH�HQ ODERUHV�GH�
VROGDGXUD ��SXGLHQGR�LQVWDODUVH�HQ OD�HVFR�
WLOOD�SLYRWDQWH�GH�OD�PiVFDUD�GH�VROGDU��UH�
FDPELiQGRVH XQD�YH]�FXPSOLGD�VX�YLGD�
~WLO� 

6H�UHFRPLHQGD�OD�LQVWDODFLyQ�GH�XQ�SURWHF�
WRU�GLiIDQR�VREUH�HVWH�YLGULR��H[WHQGLHQGR�
GH�HVWH�PRGR�VX�YLGD�~WLO� 

� 
,QIRUPDFLyQ�7pFQLFD� 

9LGULR�QR�WHPSODGR 

���PP[��PP 

2VFXUR�JUDGXDGR 

 

&RORU��1HJUR 

*UDGRV������������ 

&XLGDGRV� 

&RQVLGHUDU�HO�UHFDPELR�GH� ORV�YL�
GULRV� FXDQGR� VH� HQFXHQ�
WUHQ �SLFDGRV�� SURGXFWR� GHO� FRQ�
WDFWR� FRQ� FKLVSDV� tJQHDV�� HVWR�
GHELGR�D�ODV DEHUUDFLRQHV�ySWLFDV�
TXH�VH�JHQHUDQ�� 

 



),&+$�7e&1,&$ 

0$6&$5$�'(�62/'$5 

)2726(16,%/(�&�',6(f2 

3527(&&,21�9,68$/ 

 

'LVHxR� 

(VWH�YLGULR�UHFDPELDEOH� DSOLFD�FRPR�ILOWUR�
LQDFWtQLFR��VLHQGR�XQD�HIHFWLYD�\�HFRQyPL�
FD EDUUHUD�GH�SURWHFFLyQ�SULPDULD�IUHQWH�D�
OD�SUR\HFFLyQ�GH�PDWHULDO�LQFDQGHVFHQWH�\�
GH�OD UDGLDFLyQ UHVXOWDQWH�HQ ODERUHV�GH�
VROGDGXUD ��SXGLHQGR�LQVWDODUVH�HQ OD�HVFR�
WLOOD�SLYRWDQWH�GH�OD�PiVFDUD�GH�VROGDU��UH�
FDPELiQGRVH XQD�YH]�FXPSOLGD�VX�YLGD�
~WLO� 

(VWH�YLGULR�VH�XVD�FRPR�SURWHFWRU�YLVXDO�DO�
VHU�DO]DGR�HO�YLGULR�SULQFLSDO��SRU�OR�TXH�QR�
SURWHJH�GH�ORV�UD\RV�GH�OD�VROGDGXUD��VROR�
GH�ODV�SDUWtFXODV�LQFDQGHVFHQWHV� 

 

� 
,QIRUPDFLyQ�7pFQLFD� 

9LGULR�QR�WHPSODGR 

���PP[��PP 

7UDQVSDUHQWH 

 

 

&RORU��,QFRORUR 

 

&XLGDGRV� 

&RQVLGHUDU�HO�UHFDPELR�GH� ORV�YL�
GULRV� FXDQGR� VH� HQFXHQ�
WUHQ �SLFDGRV�� SURGXFWR� GHO� FRQ�
WDFWR� FRQ� FKLVSDV� tJQHDV�� HVWR�
GHELGR�D�ODV DEHUUDFLRQHV�ySWLFDV�
TXH�VH�JHQHUDQ�� 

 



),&+$�7e&1,&$ 

0$//$�3$5$�)$(1$ 
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'LVHxR� 

5ROOR� GH� PDOOD� IDEULFDGD� HQ� 39&� GH� DOWD�
GHQVLGDG� SLJPHQWDGD� IOXRUHVFHQWH� FRORU�
QDUDQMR� ��� \DUGDV�� 6H� XWLOL]D� SDUD� GHPDU�
FDU�]RQDV�\�REVWDFXOL]DU�HO�SDVR�HQ�OXJDUHV�
GH�WUDEDMR�D�SHUVRQDV�DMHQDV�D�OD�DFWLYLGDG� 

� 

 
,QIRUPDFLyQ�7pFQLFD� 

5ROOR�0DOOD�)DHQD�SDUD�XWLOL]DU�HQ�HVSDFLRV�
S~EOLFRV��GHPDUFDU�]RQDV�\�REVWDFXOL]DU�HO�
SDVR�HQ�OXJDUHV�GH�WUDEDMR�D�SHUVRQDV�DMH�
QDV�D�OD�DFWLYLGDG� 
3URSRUFLRQD�XQ�PpWRGR�UiSLGR�\�IiFLO�GH�
UHVDOWDU�H�LQGLFDU�=RQDV�GH�ULHVJR�\�ÈUHDV�
SHOLJURVDV� 
)DEULFDGD�HQ�39&�GH�DOWD�GHQVLGDG� 
3LJPHQWDGD�IOXRUHVFHQWH�FRORU�QDUDQMR� 
5ROOR�GH�0DOOD�)DHQHUD�GH�/DUJR����\DU�
GDV�[���PHWUR�� 

 

&RORU��1DUDQMD 

&XLGDGRV� 

&RQVLGHUDU� FDPELR� HQ� FDVR� GH�
GHWHULRUR� 

 



),&+$�7e&1,&$ 
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'LVHxR� 

3DUD�HO�XVR�GXUDQWH�IDHQDV�TXH�LPSOLFDQ�HO�
WUDEDMR�HQ�SLVRV��WDOHV�FRPR�LQVWDODFLyQ�GH�
SLVRV�� SROLFDUERQDWR� R� FHUiPLFDV�� HQWUH�
RWURV� 

� 

 
,QIRUPDFLyQ�7pFQLFD� 

/D�5RGLOOHUD�3URIHVLRQDO�3ROLpVWHU�$FROFKD�
GR�GH�DOWR�JUDPDMH��HVWR�OR�KDFH�PiV�UHVLV�
WHQWH�� GXUDGHUR� \� DGDSWDEOH� D� ORV�PiV� GL�
YHUVRV� UXEURV�� HQ� GLVWLQWDV� WDUHDV� \� DP�
ELHQWHV�� XVRV� HQ� H[WHULRU� H� LQWHULRU� LOLPLWD�
GRV�� )DEULFDGD� HQ� SROLpVWHU� DFROFKDGR� \�
FRQFKD� GH�39&�� RMHWLOORV� SDUD�PD\RU� SUR�
WHFFLyQ� \� IiFLO� DMXVWH� JUDFLDV� D� VXV� FLQWDV�
GH�DPDUUH�FRQ�YHOFUR��� 

 

 

 

&RORU��1HJUR�5RMR 

&XLGDGRV� 

&RQVLGHUDU� FDPELR� HQ� FDVR� GH�
GHWHULRUR� 
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'LVHxR� 

3DUD�HO�XVR�GXUDQWH�IDHQDV�TXH�LPSOLFDQ�HO�
WUDEDMR�HQ�SLVRV��WDOHV�FRPR�LQVWDODFLyQ�GH�
SLVRV�� SROLFDUERQDWR� R� FHUiPLFDV�� HQWUH�
RWURV�� FXHQWD�FRQ�SURWHFFLyQ�GH� URWXOD�GR�
EOH�SDUD�PD\RU�DEVRUFLyQ� 

� 

 
,QIRUPDFLyQ�7pFQLFD� 

5RGLOOHUD�FRQVWUXLGD�GH�SROLpVWHU�DFROFKD�
GR� 

5yWXOD�SROLXUHWDQR�GH�DOWD�GHQVLGDG� 

'REOH�FLQWD�HOiVWLFD�FRQ�EURFKH� 

+HFKR�SDUD�SURWHFFLyQ�VHJXULGDG�ODERUDO� 

$GHPiV�GH�DFWLYLGDGHV�GH�WLHPSR�OLEUH�\�
GHSRUWH� 

8VRV��,QGXVWULDO�HQ�JHQHUDO��DOEDxLOHV��FDU�
SLQWHUtD��WUDEDMRV�D�UDV�GH�VXHOR�\�XVRV�GH�
SRUWLYRV� 

 

 

&RORU��1HJUR�5RMR 

&XLGDGRV� 

&RQVLGHUDU� FDPELR� HQ� FDVR� GH�
GHWHULRUR� 
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'LVHxR� 

'LVHxDGR� HVSHFtILFDPHQWH� SDUD� WUDEDMRV�
TXH� UHTXLHUHQ� DOWDV� KRUDV� GH� GHVHPSHxR�
GH�URGLOODV��H[FHOHQWH�DPRUWLJXDFLyQ�\�SUR�
WHFFLyQ�GH� OD�DUWLFXODFLyQ��EDVH�SODQD�DQWL�
GHVOL]DQWH� 

� 

 
,QIRUPDFLyQ�7pFQLFD� 

3DxR�R[IRUG�����' 
&DSD�LQWHUQD��(9$���� 
7DSD�H[WHULRU��39&���� 
&DSD�H[WHULRU��WHOD�2[IRUG����'����� 

 

&RORU��1HJUR�&HOHVWH 

&XLGDGRV� 

&RQVLGHUDU� FDPELR� HQ� FDVR� GH�
GHWHULRUR� 

 


